L 'TOGETHER with all and singulsr the rights; members
'-hef C ‘ e PR R O S P A PR B Pt B T P
"' " . TO HAVE'AND TO HOLD all and singulir the sald premises unto the Martgages, its successors and usigns foréver.

'.-T.I the above descri

 demand, of the Mortgagee, unless otherwiss pro

R . under the indebtedness secured hereby In a sum sufficient to pay. the' mortgnﬁe “debt, with the Mortgagee as bene lcia?r

... THE MORTGAGOR COVENANTS AND -AGREES AS FOLLOWS: '

erest on the indebtedness evidenced by,aid  prominsgry note at he™

.- debt- e

, hereditaments, and appurtenances to the sams belonging or in-any w:ﬁ
- incident or appertaining, including all built-in stoves and refrigerators, heating, nlr.condltlonlr‘::g. Jumbing and electrical fixtures, w
_ to wall carpeting, fences and gates, and any other equipment or fixtures' now or heseafter atta eé,, connecled or fitted' In :er:r manner,
it bemwlhe intention of the parties hereto that all such fixtures and equipment, other than household fumnilure, be considered a part o

S 'I'he-Mortuaﬁg:’ represents and warrants that said Mortgagor 18 selzed of the above described premises In feo simple absolute; tha
premises are free and clear of all liens or other encumbrances; that the Mortgager iy hwfully empowered to con
vey or encumber the same; and that the Mortgagor will forever defend the sald premises unto the Mortgages, its successors and assigns,
; !rqrru‘ and against the Mortgagor and every person-whomsoever lawfully claiming or to clsim the same or any part thereof, - = 7 7

. 5:¢1,:That the Mortgagor will promptly. pay the-principal and in
Umes and. in the manner thereln provided. /. @ . s '-:" Sl DN PRSI
P A VLSRR PRI BRI BT I Vel a e JERTOTANS A PRV N U R RS SRR & Zoky Bl R L AR R
- - ,y.2, That this mortgage will secure the Mortgageo for an ‘aditicnal sims which may be'advanced-hemftgr,.at.tl.hc-opllan of the 2=
Mortgagee, for the payment of taxes, or public assessments, l’:&nrd Insuraince:premiums, repalrs or other such purposes ru.rsumt to the

loans or advances that,may hereafter be made by thc-Murirngee to the M ocr:ﬁngor under.

nd all fums $6 advanced’shall bear:

H e

provisions of this morigsge, and also for any.

L lhb'nuthdrlx of Sec, 45-55, 1962 Code {;f-ln’\’vi of South Carolinz, as amended, or similar. statutes) &

interest at the same rate or rates as that provided In said note unless otherwise;agreed upon by, the parties tnd shall _lp_ci payable a},;h
SN A s .?L_ ',.“‘a Fe Al CAia .'.;:3 SR

ided in writing. .

.3, That Mortgagor will kecp the improvements on the mortgaged premises, ‘whether how existing or herenfter to be erceted, insured .
against Joss by fire, windstorm and other hazards in-a sum not less than the bafance' dus hereunder at.any time and.fi a company.or ;-

. - companies acceptable' tb, the. Morigagee, and Mortgagor does_hereby assign the policy or policies of insurince to the Mortyagee and
_agrees that all such policies shall bc,ﬁcl& by the Mortgagee should it so require and shall include loss payable’ clauses in Eavor of the
* Mortgagee; and[in the event of loss;, Mortgsgor will give immediate notice thereof to the Mortgagee by regitered mail; and should the - -
- Mortgagor at any Ume fail to keep sald premises insured or fail to pay the premiums for such insurance,-then the. Mortgagee moy- causo 2

-such improvements to be ins in the name of the Mortgagor and relmburse itself for the cost of such insurance, with interest as',
hereinabove provided. . - : T e T e

.-+ ~4, That the Mortgagor will keep all impfovements upon the mortgaged premises in good .repair, and :rhauld Mortgagor fall (o do

so, the Mortgagee may, at fts option, enter upon said premises and make whatever repairs are necessary and chargge the expenses for st_lch‘ :
rcpairs to the mortgage debt'and collect the same under this mortgage, with interest.as hereinaboye provided. .* - om0 700
i ' 8. That thé Mértgages may at any fime require the issuance andimaintenance of,insurance upon the ke of any, pc;son_.n:}:]}?n:}e‘d
and it the

$1A,

any amount so paid shall become: a part of the mqr‘tgnga""-'

v v e v =

premiums are pot otherwise paid, the Mortgaged may pay sald premiums an
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6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on ‘or before the

- ! due dales thereof and to txhibit the receipts therefor at the offices of the Mortgagee immediately. upon payrent, and”should the-Mort- 77
ﬁ?gor fall 1o pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its optian, pay the saime gnd charge .

e amounts so paid to the mortgage debt and col_!cét the seme under this mortgage, with interest as abave p;ovided. e

7. That if this mokgage sccures a “‘construction loan”, the Mortgagor agrees that the principal amoust of the indebtedness hereby - . .
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in- accordance with the terms.and eondi- . -
: tit}m of a Construction Loan Agrecment which-is separately executed but is madoe a part of this mortgage ind incorporated herein by
" 8, That the Mortgagor will. not further encumbet ‘the prémises above deseribed, without the prior coment of the Mortga ge,and . . . -
should the Mortgagor so encumber such premises, the Mortgagee may, at its’ option, , decluro-the indebtedness hereby secured to be -7
immediately due and payable and may institute any proceedings mecessary to. collect 'said indebtedness. . . .., 0 ol

oy 9. That should the Mortgagor allenate the mortgaged: premises by Contract of Sale Bond for Title, or D.eéd“of Conveynnce. and . L
- the within mortgage indebledness is not paid in full, the Mortgagor or his Purchaser :hah_bc uired to file with the Association an -

- application for an nssumption of the mortgage indebtedness, pay the reasonable cost as required hy the Asioéiatlon for processing the "¢

" be determined by the Association. The Association will notify the Mortgagor or his pure

" the Mortgagee, ot any stipulations set out in this mortgage, the Mortgageﬁ at {ts option, may write to the

" for a lesser term to the maximum, rate per annum permitted to be charged at.that time liy” applicable South Caroll

e assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyince, and have the interest. - -

. rate on the loan balance existing at-the time of transfer modified by increasing the interest -rate on the said loan balance to the-mazd-- " - "

.- mum rate per annum permitted to be chatged -at that time by applicable South Carolina law, or a lesser increase in interest rate as may -

: H heser of the new interest rate and monthly pay-. -
- ments, and will mail. him a new passbook, Should the Moartgagor, or' his. Purchaser, fail-to comply with the provisions of the” within -
paragraph, the Mortgagee, at jts option, nihy declare the indebtedness hereby secured to be immédiately due and payable and’ miay
", institute any p ings necessary to collect sald indebtedness. . . -0 Ll T S L
* 10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same'shallbe . -
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by ‘anK by-laws or the charter of
fortgagor at his last known - . °

- address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to redtify said default within the, - v o

- said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaning tlfm'll of the Joan or -1 -
n law, or-a jesser oo

Ve
F

-, increase yate as may be determined by the Assoclation. The monthly payments will be adjuste i,nppqrgl!rqgly._ RN

o m:ir' without notice or
colle

ot 1L “That Vsrlioﬁld'-lli‘e Mort‘gagur fail to make baﬁnc'nﬁ of rincipﬂ and lnlprést n{dl_ne on the ﬁ;:;ﬁiiss;rﬁjﬁuie and should any monthly " o
installment become past. due for.a perlod-In excess.of 15 days,. the Mortgagee may. collect-a “late charge” not to c:;‘m dllim azfnou:l:— -
andling of such "

... equal to five (5% ) per centum of any such past due'installment fn order to cover the extra expense incident to th
-de!lnqupnlpaymentp. R v T T

.12, That the Mortgagor hereby, nssigns to the Mortgagee, its successors and: nssigns, all the rents, issues, and profils accruing from
the mortgaged premises, retaining the right to collect the-same so long as the debt hereby secured s not I arrears of payment, but "~
should .any part of the fprim:lpal {ndebtedness, or.Interest, taxes, or fire fnsurance premiums, be past: due and unpaid, the Mortgagee . ...~

urther proceedings take over the mortg:ged premises, if-the ‘shall be oceupled by o tenant or tenants, and -

. ct said rents:and profits and nppllf' the same to the indebtedness hereby secured, without linhility to sccqunt for anything more-..* "

- than the rents and profits_actually - collected,; less the cost of:collection, atdl. any tenant is authorized, upon request by Mortgagee, to- - -

make all rental payments direct to the Mortgagee. without llabllity to the Mortgagor, until notified to the contrary by the Mortgagﬁle: E

-“.and should said premises at the time of such default be becupi bﬁ the Mortgagor, the Mortgagee may spply to the Judge of the .. o
a

County Court or to any Judge of the Court of Comman Fleas who shall be resident or presiding In the county aforesaid for the appoint-" .-
- ment of a recelver with authorlty to tnke possession of sald: premises and collect such rents anyd profits; applylng said rents, after par'- IR
Cin lhte:d cost of collection, to the mortgage debs without lability 'to account for anything-more than . the rents and ‘profits actuall

[

"~ 13." That the Mortgagee, at its option, may require the Mortgagor fo pay to the Mortgagee, on the first day of each month until tha_ -, - -,
" note secured hereby is fully paid, the follewing sums in addition to the payments of principal and interest-provided in sald: note: g sum™ ..
equal to the premiums that will next become due and payable on policies of martgage guaranty insurance (ifapplicable), fire and other -~ ° -
* hazard Insurance coverfng the morigaged property, plus taxes, and assessments next duc on the mortgaged premises (oll as estimated by ..
the Mortgagee) less all sums alrendy paid mmfnr.-‘glvided by the number of months to elapse hefore one month prior.to.the date when’
" such premiims, tnxes. and assessments will be due and payable, such sums to he held by Mortgagee to pay said premiums, taxes and”
. specinl assessments,.Should these payments exceed the amount of paymentsactually made hy the Mortanges for taxes, assessments, or-
_ Insurance premiums, the excess may be credited by the Mortgagee on auhse?uent payments to be‘made by the Mortgagor; if, however,. .
daid gums shall be insufficient to make sald payments when the same..shall_become due and paynble, the Mortgagor shall pay to, the: .
Moﬂ%ap:ce‘nny amounts necessary to make up the deﬂpiencly.,-'l‘he Morgagor further ngrees.that ot’the end.of ten years from the date . ¢
_hercof, Mortgagee may, at fts option, ? ly for renewn) of mortgage gunranty ot simjlar insurance (if applicable) covering the balance =7 ..
" then remalning: due on the mortgage e%t. and the Mortsdogor may. at_its option, pay the single premiun required for the remaining . - -

. years of the term, or the Mortgagee may pay such premjuri and add the same to the mortgage debt, in which event the Mortragor shall .

" repay to Mortgagee such premium -payment, with Interest, at thg, rate :pgpiflggljin said prqmlssory'not‘t!,‘jn_equgl. _mnn&ly installments ‘,'_;} )

over the remaining payment period. 5. - %




